EDD & WEDC Host Innovation Roadmap Forum
WENATCHEE, WA (May 7, 2009) - You are invited to participate in an Innovation Roadmap Forum hosted by the North Central Washington Economic Development District and the Washington Economic Development Commission (WEDC).  The Innovation Roadmap Forum will take place on Thursday, May 7th from 9:00AM to 12:00PM at the Confluence Technology Center, located at 285 Technology Center Way in Wenatchee. Click here to view the flier. 
This Forum is to serve as a follow-up to an information-gathering session held in October.  In particular, the discussion is aimed at the key economic drivers - talent, innovation and infrastructure. The issues and topics that come from these forums will be incorporated into an operational report to the Governor and Legislature this June.  We would like to request your participation.   

In February, the WEDC proposed a new economic development strategy, The Washington Innovation Economy: A New Economic Plan for Prosperity  which seeks unleashing the innovation capacity of businesses, institutions and communities in our state.  The Washington State Economic Development Commission is now traveling throughout the state holding follow-up Innovation Roadmap Forums.  The WEDC sees the next critical step to developing the Washington Innovation Economy as establishing a  “grass-roots”  innovation ecosystem. At each Roadmap Forum local leaders work to determine vision, initiatives and crucial collaborative partners.   Washington's innovation ecosystem successful emergence depends on the involvement of civic and business leaders.  The Innovation Roadmap Forums are very interactive dialogues through which you can contribute to the plan for a more economically prosperous and competitive State of Washington. We value your participation and hope you can join us. 

Please let us know if you can participate as soon as possible.  We have invited only a select group to participate in this discussion, so it is important to know as soon as possible who can be there.  If you are unable to participate, we welcome your suggestions for an alternate.  RSVPs can be made to Jennifer Korfiatis at jennifer@ncwedd.com or by phone to (509) 665-0208

__________________________

WVC Lecture Series:  Network for Business Innovation and Sustainability 
WENATCHEE, WA (April 20, 2009) - Karl Ostrom and Mary Rose from the Network for Business Innovation and Sustainability (NBIS) will speak at the Wenatchee Valley College Wenatchee campus Monday, April 20, at 7 p.m. in Van Tassell Center. This presentation is part of the WVC Lecture Series and is free and open to the public. 
The lecture, “Surfing the Sustainability Wave to Gain Benefits for Wenatchee Valley,” will highlight how local businesses and consumers can collaborate to encourage the burgeoning green movement and the positive impacts it could have on the valley. As co-directors for the NBIS in Seattle, Ostrom and Rose offer seminars and lectures to consumers and businesses interested in shifting to more environmentally friendly business practices.

“People/planet/profit – this is the triple bottom line of benefits that support sustainable business strategy,” said Ostrom. “The sustainability wave is beginning to surge in the Wenatchee Valley, uplifting the buy local movement, farmers markets, agricultural practices, manufacturing, construction, forest management, the hospitality sector, renewable energy initiatives, household management and more.”

The lecture series event is sponsored by the Wenatchee Valley College Foundation and the Wenatchee Red Lion Hotel.  For more information, contact Kathi Rivers Shannon, Exective Director of Communiy Relations, Wenatchee Valley College via email krshannon@wvc.edu or call 509-682-6420.

__________________________

Washington State Trade Week - Wenatchee!
WENATCHEE, WA (March 2009) - The Washington State Department of Community, Trade and Economic Development invites you to join a symposium featuring activities designed to help Washington State small and medium-sized businesses increase their sales through exports. “Grow Globally: New Strategies to Expand Exports” is designed to help businesses become more competitive internationally. The event will be led by the Export Finance Assistance Center of Washington and featuring WA Trade Representa​tives from China, Korea, Japan, and Mexico. 

The symposium will focus on NEW PROGRAMS to help new, emerging and experienced exporters expand their customer base internationally. 

The seminar will highlight:

 
· CTED resources to help you expand into new markets 

· WMS resources available to make your product more competitive internationally 

· WSDA resources to help you export agricultural products 

· New Ex-Im Bank programs geared specifically to small to medium businesses. (insurance, loans and working capital) 

· Programs available from the United States Export Assistance Center. 

· Finance Products from the SBA that will help you access bank financing. 

 
Time/Place: 11:45–1:30pm • Confluence Technology Center, Wenatchee 
Info: (509) 682-6997 • jim.fletcher@wsbdc.org
If you are interested in attending a one-on-one meeting with trade representatives, contact Julie Bennion at CTED – Julie.bennion@cted.wa.gov. Space is limited!
__________________________

Universities and Entrepreneurial Impact 
KANSAS CITY, MO (February 2009) - When we think of the economic development role of universities, we often think of technology transfer or the effects of local real estate development.  A new study of the economic impact of the Massachusetts Institute of Technology (MIT) details another important and often overlooked role for universities--as an incubator of innovation and entrepreneurship.  The study reports on a survey of MIT alumni and their subsequent careers as entrepreneurs.  The results are pretty astounding.  At present, MIT alumni have founded 25,800 active companies that employ 3.3 million people and generate annual revenue of $2 trillion.  If organized as a single economy, this alumni group would represent the 17th largest economy in the world. 

MIT has always spawned a lot of entrepreneurs, but, in recent years, alumni have been even more entrepreneurial—starting businesses at faster rates and at a younger age.  This shift is partly the result of MIT’s growing emphasis on entrepreneurship.  In recent years, it has developed a number of programs, such as alumni mentoring network and a major student business plan competition.  These efforts have helped build a stronger entrepreneurial ecosystem in Massachusetts and within the wider national and global MIT alumni network.  The report concludes with a number of concrete suggestions on how other universities can also nurture a stronger, and more effective, regional entrepreneur support system. 

The February 2009 Kauffman Foundation-sponsored report, Entrepreneurial Impact:  The Role of MIT, by Edward B. Roberts and Charles Eesley, can be accessed at: http://www.kauffman.org/. 

__________________________

The Washington Innovation Economy:  New Economic Strategy for Prosperity
  
OLYMPIA, WA (March 2009) - The Washington Economic Development Commission has released the legislatively required strategy report, entitled:  "The Washington Innovation Economy:  New Economic Strategy for Prosperity."  
The report presents a bold vision and plan to “make Washington the most attractive, creative and fertile investment environment for innovation in the world as a means of achieving long term global competitiveness, prosperity and economic opportunity for al the state’s citizens.”  

This report constitutes the outcome of a year long effort by the Commission and its working groups involving hundreds of stakeholders, regional innovation forums, and the input of internationally recognized experts.  The report includes our analysis and recommendations for driving the future economy in three interrelated areas: Talent, Investment and Infrastructure. The report discusses:

· Washington’s Current Competitive Position 

· Strategic Vision and Goals 

· How We Will Get There 

· How We Will Measure Success 

· Tools for Implementation 

To read the full report, visit the NCWEDD newsroom: http://www.ncwedd.com/newsroom.htm
__________________________

Columbia Valley Housing Association Announces PATH Program 
WENATCHEE, WA (March 2009) - The Columbia Valley Housing Association is accepting applications from qualified first-time home buyers in the City of Wenatchee for its PATH (Preservation of Affordability Through Housing) program. This program assists people that may never realize homeownership in the Wenatchee housing market. At closing, the Columbia Valley Housing Association separates the underlying land from the home at apportioned cost. The land is then held by the non-profit with a lease agreement to preserve long-term affordability.'

Interested parties should contact the Columbia Valley Housing Association at Phone: 509.663.7421

__________________________

Washington Economic Development Commission
OLYMPIA, WA (February 2009) - The Washington Economic Development Commission has released the legislatively required strategy report, entitled:  "The Washington Innovation Economy:  New Economic Strategy for Prosperity."  
The report presents a bold vision and plan to “make Washington the most attractive, creative and fertile investment environment for innovation in the world as a means of achieving long term global competitiveness, prosperity and economic opportunity for al the state’s citizens.”  

This report constitutes the outcome of a year long effort by the Commission and its working groups involving hundreds of stakeholders, regional innovation forums, and the input of internationally recognized experts.  The report includes our analysis and recommendations for driving the future economy in three interrelated areas: Talent, Investment and Infrastructure. The report discusses:

· Washington’s Current Competitive Position 

· Strategic Vision and Goals 

· How We Will Get There 

· How We Will Measure Success 

· Tools for Implementation 

Click this here to view the publication or visit WEDC's hompage www.wedc.wa.gov for more information on the Commission, meetings, activities, and additional resources. 

__________________________

Washington Heard Some Great News! 
OLYMPIA, WA (January 8, 2009) - Washington state was named the best state to start a business by U.S. News & World Report. The ranking is based on the high marks we received in the 2008 New State Economy Index and the Small Business Survival Index 2008. U.S. News & World Report cites Washington as being “first among the states in steps toward energy efficiency and using more alternative-energy sources” and notes the state’s strong manufacturing sector and low taxes.

The U.S. News & World Report article states:

The Evergreen State tops the list by coming in second on the New State Economy Index and fifth on the Small Business Survival Index. Washington is first among the states in steps toward energy efficiency and using more alternative-energy sources. It also has a highly productive manufacturing sector, signaling high wages and a tech-intensive economy. Washington leads the nation in value added per production hour as a percentage of the national average—the difference in value between inputs in the production process and the value of the units as finally sold. But in addition to these nonpolitical factors, Washington also has very low taxes, making the costs of growing a business quite low. It does not have its own income or capital-gains taxes, either personal or corporate.

Click here to read the article. Or, visit www.choosewashington.com for this story and other news on CTED’s Washington Wire.

__________________________

CFED to Find Next Generation of 
Poverty Alleviation Strategies
New CFED Initiative Aims to Benefit Two Million Low Income Families
WASHINGTON D.C. (January 8, 2009) - The Corporation for Enterprise Development (CFED), a national nonprofit dedicated to expanding economic opportunity for low income people, announces the inauguration of innovation@cfed to accelerate the next generation of strategies that help Americans build assets and put them on surer financial footing. innovation@cfed will harvest new ideas for policy, practice and programs, recognizing CFED’s historic mission and track record in innovation and a commitment to continuing and expanding its investment of organizational resources to the innovation process.

The innovation@cfed will work to advance new and effective approaches in three ways. First, through an open and wide ranging process, CFED will identify a number of promising Innovative Ideas and showcase them broadly. Innovative Ideas will be used to stimulate discussion and exchange, and speed changes that will expand economic opportunities for disadvantaged Americans. These Innovative Ideas will serve as a pipeline for development. Innovators in Residence will be selected from a pool of innovators with good, solid, promising and tested innovations, those who would benefit from support and resources to refine and expand the application of those innovations to reach thousands, if not millions of Americans. Innovators in Residence will receive a $50,000 stipend and technical support and a virtual or onsite CFED residency to refine and grow their innovations to marketable scale or to advance them through expanded real world application. Both Innovative Ideas and Innovators in Residence will be featured at a series of CFED Innovation Summits starting in fall 2009.

“At CFED, we believe it is possible and profitable — within a generation — to provide every American the resources to pursue higher education, start a business, buy a home and save for the future,” said Andrea Levere, President of CFED. “We’ve been proving this is possible for three decades in communities across the nation and now is the time to take the innovative ideas to the next level. Our goal for innovation@cfed is to identify two ideas that have the potential to benefit one million low income American families in the next five years.”

A set of distinguished individuals will serve as Strategic Advisors to explore ideas and new directions, provide guidance, and lend their highly sought after expertise. Click here to view a list of the innovation@cfed Strategic Advisors.

This month innovation@cfed will begin formally accepting the ideas and the innovators with whom it will work to make real, scalable progress in expanding economic opportunity. CFED will select the first two Innovators in Residence by summer 2009. The Innovators will start their 12-24 month tenure at CFED then. Both Innovators and selected Innovative Ideas will be featured at the first Innovation Summit in fall 2009. 

For more information, please visit www.innovation.cfed.org
__________________________

Public Notice of 2009 Meeting Dates 
Monthly meetings of the North Central Washington Economic Development District (NCW EDD) will be held on the second Wednesday of each month at 9:00 am at the Chelan Fire Station 232 E Wapato, Chelan, WA. 
The standing committees of North Central Washington Economic Development District meet as needed. 

Any changes, special meetings and/or executive meetings for the NCW EDD and its standing committees will be posted on this site. For more information, contact Jennifer at (509) 665-0208 or email: Jennifer@ncwedd.co
__________________________

December 2008 EDD Updates 
More information on cluster strategies: At the December 10 NCWEDD annual meeting, the membership heard a report on cluster strategies from representatives of CTED and the Port of Chelan County. The EDA has just published a report developed by the Brookings Institution on the role of the federal government in developing and supporting cluster strategies. To read the full report, visit http://www.brookings.edu/reports/2008/04_competitiveness_mills.aspx 
Congratulations to the newly-elected NCWEDD officers! This team will help guide the efforts of the NCWEDD in the coming year: 

· Chair:               Mayor, City of Pateros: Gail Howe 

· Vice Chair:       City of Chelan, Elected: Jenae Pape-Miller 

· Secretary:        City of Wenatchee: Allison Williams 

· Treasurer:        Mayor, Town of Rock Island: Russell Clark 

Holiday hours: Please note that the NCWEDD office will be closed for the holidays from December 22-January 2. Happy holidays to all! 

__________________________

NCW EDD Announces New Member
WENATCHEE, WA (November 24, 2008) - The North Central Washington Economic Development District has announced Columbia Valley Community Health as a new member.

Since 1972 Columbia Valley Community Health has served North Central Washington’s medical needs with compassion and respect. The agency offers medical, dental, behavioral health, WIC and First Steps services for Chelan and Douglas counties. 

“Our membership in the NCWEDD is a valuable asset to our organization because it allows us to be a participant in the conversations that direct our regional economy. Health care is a significant sector of the North Central Washington economy and we value this membership to allow us to make sound business decisions and identify alliances and opportunities,” explained Director Brad Hankins.

The North Central Washington Economic Development District is a federally designated economic development district for the region covering Okanogan, Douglas, and Chelan counties and the Colville Confederate Tribes. The NCWEDD is responsible for regional economic development strategy and planning and collaborates with various private and public agencies to accomplish this goal.  The NCWEDD brings together the private and public sectors in a partnership necessary to provide a coordinated strategy and an ongoing economic development program for the region. 

For more information, please contact: Jennifer Korfiatis (509) 665-0208 or at jennifer@ncwedd.com
__________________________

WDEC Wenatchee Innovation Forum
Wenatchee, WA (October 28, 2008) - The highlights of the WDEC Wenatchee Forum on Innovation are posted below, please click on the links: 

· Highlights of Innovation, Wenatchee Forum 

· Summary of Recommendations, Wenatchee Forum 
Comments, questions, and feedback can be directed to Jennifer Korfiatis at jennifer@ncwedd.com
__________________________

North Central Washington EDD and 
Wenatchee Valley Chamber of Commerce  
Host Innovation Forum
 
WENATCHEE, WA. (October 20, 2008) - The North Central Washington Economic Development District and the Wenatchee Valley Chamber of Commerce will host an Innovation Forum on Tuesday, October 28. The event will be held at the Confluence Technology Center from 8:30-11:30am. 
The event will bring private businesses and regional economic development practitioners together with leaders from the Washington Economic Development Commission to help guide the state’s 10-year economic development initiative. The purpose of the Innovation Forum is to identify the critical challenges, and possible solutions, facing the Washington State economic development system over the next ten years. In particular, the discussion will address the following questions:

· What kind of human capital and skill competencies are required over the next ten years to ensure that Washington’s business has the talent it needs to be globally competitive? How well prepared are Washington State’s K-12 schools, community colleges, universities, and adult training systems to deliver the quality workforce that is needed? 

· How do we grow, attract, and retain entrepreneurial people and start-ups? Does Washington State have sufficient R&D, intellectual property and investment capital to support emerging industry growth clusters? Is more collaboration between industry, universities, research centers and government a way forward? 

· What changes in infrastructure (e.g. transportation, energy, information communication technology, health care, water, cultural) are necessary for the state to be a cost-effective and attractive place to do business? What innovations are needed? 

· How can state and local economic development programs be streamlined, aligned and coordinated? How do we overcome the barriers to implementation? 

· What are the specific recommendations the group has on improving the innovation capacity and competitiveness of the Washington economy? 

“The information collected at this Innovation Forum will be combined with the recommendations received in similar forums around the state. This collective feedback will form the action recommendations for the full Commission’s consideration before presentation to the Governor and State Legislature. This is a tremendous opportunity for public and private partners throughout North Central Washington to play a significant role in shaping a statewide strategy,” explained North Central Washington Economic Development District Administrator Jennifer Korfiatis. 

Reservations are requested, and interested participants can reserve a seat by calling the NCW Economic Development office at (509) 665-0208, or by calling the Wenatchee Valley Chamber office at (509) 662-2116.
The North Central Washington Economic Development District is a federally designated economic development district for the region covering Okanogan, Douglas, and Chelan counties and the Colville Confederate Tribes.

   

The NCWEDD is responsible for regional economic development strategy and planning and collaborates with various private and public agencies to accomplish this goal.  The NCWEDD brings together the private and public sectors in a partnership necessary to provide a coordinated strategy and an ongoing economic development program for the region. 

The mission of the Wenatchee Valley Chamber of Commerce is to strengthen the economic climate of the Wenatchee Valley. The Chamber of Commerce boasts a complete schedule of business events. 

 

For more information, please contact: 

Jennifer Korfiatis (509) 665-0208 or jennifer@ncwedd.com
